@ TE KUNENGA

K1 PUREHUROA

MASSEY

g MASSEY
UNIVERSITY BUSINESS SCHOOL

UNIVERSITY OF NEW ZEALAND

assey
ustainable

inance
onference

v il T (7 ) ol
T i




Summary

WELCOME .ttt bttt as s s s b s b e s bs s ba s s bb e s b e s b e s be s bs e nsesasesasesans 2
KEYNOTE SPEAKERS ...ttt s e s seasesnanes 3
G101 I I = U 5
ASSOCIATED JOURNALS. ...ttt s bbb e s s s b e s be e s ssn e aan s 6
CONFERENCE VENUE ...ttt sttt sss s st csas s as s sase s sbsssbasssaesssesbesabesannens 7
LY I I 11N ] 8
SAILS RESTAURANT ..ttt sttt ssr st sas s as s saae s sbe s s ba s b s b s b e s bs s bnesabesasesanesanesanes 8
L ROy o N € N L R 9
PROGRAM OVERVIEW....uuiiiiiiiiiiieiiiiiiiientenin sttt sss s s st e ss b s s s b sssssasesasesasesanesnssnsssnsesnnens 1
DETAIL PROGRAM...utiitiittitticticte ittt st st sas s sass s s bbb s b s b s b s bs s abssabssabesasesasnsssnssnesanes 16
ABSTRACTS AND PAPERS ...ttt s e aans 31
LIST OF PARTICIPANTS ..utititicttctecttcitcctectecte sttt st cas s st sab s b b s abssasssabesasesasnssnssanesanes 32
ZOOM AND BREAKOUT ROOMS ...ttt sass e s s as s s eaes 36



Welcome

On behalf of the Sustainable Finance Cluster and the School of Economics and Finance at Massey Business
School, itis my great pleasure to extend a warm welcome to all of you attending the 2024 Massey Sustainable
Finance Conference (MSFC2024) in Auckland, the City of Sails.

This conference aims to bring together academics, practitioners, and policymakers sharing their research
findings and discussing current and challenging issues in the crossroad of Finance and Sustainability. It also
serves as a platform for scholars from around the globe to present their work, exchange ideas, and collaborate
on future research initiatives.

This year, we are honored to feature three distinguished keynote speakers at MSFC2024: Professor Sumit
Agarwal from the National University of Singapore (Singapore), Mr. Paul Conway from the Reserve Bank
of New Zealand (New Zealand), and Ms. Joanna (Jo) Kelly from the Centre for Sustainable Finance - Toiti
Tahua (New Zealand). We sincerely thank them for their invaluable contributions and support.

Our heartfelt gratitude extends to all contributing authors, members of the scientific and organizing
committees, reviewers, attendees, and participants who have enriched this event by serving as presenters,
session chairs, and discussants. Special thanks are also due to Professors Sabri Boubaker (EM Normandie
Business School, France), Duc Khuong Nguyen (EMLV Business School, France), and Russell Smyth (Monash
University, Australia); Associate Professors Thomas Walther (Utrecht University, The Netherlands), Kelvin Tan
(University of Queensland, Australia), Chelsea Liu (University of Adelaide, Australia), and Thanh Huynh
(Monash University, Australia); and Dr. Linh H. Nguyen (University of Nottingham, United Kingdom), for
generously associating their special issues and journals with our conference.

We trust that MSFC2024 will be both intellectually stimulating and socially rewarding, offering you valuable
opportunities to expand your academic, social, and professional networks. Thank you for your contributions,
which are instrumental to the ongoing success of this annual event.

On behalf of the Organizing and Scientific Committees

Hung Do
Conference Convenor


https://masseysfc.org/
https://www.massey.ac.nz/about/colleges-schools-and-institutes/massey-business-school/school-of-economics-and-finance/

Keynote Speakers

Topic: Housing Sustainability

Professor Sumit Agarwal
Low Tuck Kwong Distinguished Professor of Finance, National
University of Singapore, Singapore

Sumit Agarwal is Low Tuck Kwong Distinguished Professor of Finance at the Business School and a Professor
of Economics and Real Estate at the National University of Singapore. He is the Managing Director
of Sustainable and Green Finance Institute at NUS. He is also the President of Asian Bureau of Finance and
Economic Research .

In the past, he has held positions as a Professor of Finance at the Business School, Georgetown University.
Before that he was a senior financial economist in the research department at the Federal Reserve Bank of
Chicago and prior to joining the Chicago Fed, he was a senior vice president and credit risk management
executive in the Small Business Risk Solutions Group of Bank of America.

Sumit’s research interests include issues relating to household sustainablity, financial institutions,
household finance, behavioral finance, and real estate markets. He has published over one hundred and
twenty five research articles in economics and finance journals among others. Additionally, he has co-written
six books titled Why We Feel Blue When the Air is Grey , Kiasunomics 3, Introduction to Household Financial
Management , Kiasunomics 2, Household Finance: A Functional Approach , and Kiasunomics, and also co-
edited two collected volumes titled Impact of COVID-19 on Asian Economies and Policy Responses,
and Household Credit Usage: Personal Debt and Mortgages. He writes regular op-ed’s in the Straits Times
and is featured on various media outlets like the CNA, BBC, CNBC, and Fox on issues relating to finance,
banking, and real estate markets. Sumit’s research is widely cited in leading newspapers and magazines like
the Wall Street Journal, The New York Times, The Economist, and the U.S Presidents Report to Congress. He
also runs a Podcast on household financial decision making called Kiasunomics.



http://bizfaculty.nus.edu/faculty-profiles/298-sumit
https://fass.nus.edu.sg/ecs/department-faculty/
https://bschool.nus.edu.sg/real-estate/faculty/
http://www.nus.edu.sg/
https://sgfin.nus.edu.sg/
https://abfer.org/people/exco-and-council
https://abfer.org/people/exco-and-council
https://www.penguin.sg/book/why-we-feel-blue-when-the-air-is-grey/
https://www.worldscientific.com/worldscibooks/10.1142/13598#t=aboutBook
https://www.worldscientific.com/worldscibooks/10.1142/13165#t=aboutBook
https://www.worldscientific.com/worldscibooks/10.1142/13165#t=aboutBook
http://www.worldscientific.com/worldscibooks/10.1142/10799
https://www.palgrave.com/gp/book/9789811555251#aboutBook
https://www.worldscientific.com/worldscibooks/10.1142/11741
https://www.worldscientific.com/worldscibooks/10.1142/12072
http://us.macmillan.com/householdcreditusage/BrentAmbrose
https://open.spotify.com/show/48jI7XLNmJE4HMRRfqRzc1

Policy Roundtable Discussion:
Navigating the Next Decade: Addressing Key
Challenges in Sustainable Finance

Mr. Paul Conway
Director of Economics/Chief Economist, Reserve Bank of New
Zealand, New Zealand

Paul Conway became the Reserve Bank’s Director of Economics and Chief Economistin May 2022. He joined
the Reserve Bank from BNZ where he had been Chief Economist since January 2021.

Before joining BNZ Paul spent 7 years as the Director of Economics and Research at the New Zealand
Productivity Commission. Much of Paul’s work at the Commission was focused on firm-level productivity and
understanding the obstacles New Zealand businesses face in using technology to improve performance.

Paul has extensive international experience and has previously worked at the OECD and with the World Bank.
Paul initially started his career at the Reserve Bank as an economist after studying at Victoria of University of
Wellington and Otago University.

Policy Roundtable Discussion:
Navigating the Next Decade: Addressing Key
Challenges in Sustainable Finance

Ms. Joanna (Jo) Kelly
Chief Executive, Centre for Sustainable Finance - Toitu Tahua,
New Zealand

Jo has delivered cross-continent sustainability initiatives between some of the world’s best known business
leaders, including the B Team, a global business leadership collective. She has previously been a board
member of B Lab AANZ, the non-profit organisation that supports the Australasian community of certified B
Corps and the NZ Impact Investing Network. Prior to joining the Centre Jo spent four years with Deloitte NZ.
Jo was a member of the Sustainable Finance Forum that developed the 2030 Roadmap for Action.



Committees

CONFERENCE COORDINATORS

Hung Do Ben Marshall Liping Zou
Conference Convenor Scientific Coordinator Finance Coordinator
Professor in Finance MSA Chartitable Trust Professor in Finance & Associate
& Director of Sustainable Finance Professorin Finance, Massey Dean of Massey Institute at NUFE,
Cluster, Massey University University Massey University

MEMBERS OF ORGANIZING COMMITTEE

Martin Berka, Professor in Economics, Massey University & Griffith University
Sasha Molchanov, Professor in Finance, Massey University

Harvey Nguyen, Associate Professor in Finance, Massey University

Mia Pham, Senior Lecturer in Finance, Massey University

Yafeng Qin, Associate Professor in Finance, Massey University

Nuttawat Visaltanachoti, Professor in Finance, Massey University

George Wu, Associate Professor in Finance, Massey University

ScCIENTIFIC COMMITTEE

Sumit Agarwal, National University of Singapore, Singapore
Antje Berndt, Australian National University, Australia

Sabri Boubaker, EM Normandie Business School, France
Viet Anh Dang, University of Manchester, United Kingdom
Arman Eshraghi, Cardiff University, United Kingdom

Hisham Farag, University of Birmingham, United Kingdom
Duc Khuong Nguyen, EMLV Business School, France

Duc Duy (Louis) Nguyen, Durham University, United Kingdom
Lily Nguyen, University of Queensland, Australia

Nhut (Nick) Nguyen, Auckland University of Technology, New Zealand
Buhui Qiu, University of Sydney, Australia

Perry Sadorsky, York University, Canada

Rui Shen, Chinese University of Hong Kong, Shenzhen, China
Russell Smyth, Monash University, Australia

Cameron Truong, Monash University, Australia



Associated Journals

Energy
Economics

Special issue of Energy Economics, titled “/mpacts of Geopolitical
Conflicts on Regional Energy Security and Consequences for the Global
Economy” under the Guest-editorship of Prof. Hung Do, Prof. Duc Khuong
Nguyen, and Prof. Russell Smyth. Submission deadline: 31st December
2024. See call for papers.

Special issue of Journal of Forecasting, titled “Forecasting carbon prices
in an integrated market network” under the Guest-editorship of Prof. Hung
Do, Dr. Linh H. Nguyen, and Assoc. Prof. Thomas Walther. Submission
deadline: 28th February 2025. See call for papers.

AC({CV)\{J‘ILJ:I;ING
& FINANCE

Special issue of Accounting and Finance, titled “A Special Issue on
Sustainable Finance” under the Guest-editorship of Assoc. Prof. Kelvin
Tan, Assoc. Prof Chelsea Liu, and Assoc. Prof. Thanh Huynh. Submission
deadline: 28th February 2025. See call for papers.

Witey Cafaanz

In consultation with the Editors-in-Chief of Journal of International Financial Management & Accounting,
interested authors can be invited to submit their papers to a regular issue of the Journal.



https://www.sciencedirect.com/journal/energy-economics
https://drive.google.com/file/d/19LBehFuGUiBeU1kJ--KTTXM2WJbe5NDA/view?usp=sharing
https://onlinelibrary.wiley.com/journal/1099131X?utm_source=google&utm_medium=paidsearch&utm_campaign=R3MR425&utm_content=BusEconFinAcc&gad_source=1&gclid=CjwKCAjwupGyBhBBEiwA0UcqaCvaWHVbee58shAWIy72DBDwlpHbrY14S2MgfNACnQ_RxuFJYfMtxhoC8CUQAvD_BwE
https://drive.google.com/file/d/1ceKt-OmroBEj29mW4IBLKQLiHJ97fsVE/view?usp=sharing
https://onlinelibrary.wiley.com/journal/1467629x
https://onlinelibrary.wiley.com/pb-assets/A_F_CFP_Sustainable_Finance_2024-1716439775.pdf
https://onlinelibrary.wiley.com/journal/1467646X

Conference Venue

Sir Neil Waters Lecture Theatres Building

Massey University (Auckland campus)

Massey University East Precinct Albany Expressway, SH17, Albany, Auckland 0632

ONLINE: https://massey.zoom.us/j/2188823606 - We use Breakout Rooms for parallel sessions



https://massey.zoom.us/j/2188823606

Gala Dinner

Sails Restaurant
(https://sailsrestaurant.co.nz/)
Tripadvisor Travellers’ Choice Best of the Best 2024 Award

103 - 113 Westhaven Drive, Westhaven Marina, Auckland
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https://sailsrestaurant.co.nz/

Program At a Glance

Unique Zoom Link: https://massey.zoom.us/j/2188823606. For parallel sessions, choose breakout rooms after joining main room “

MONDAY, DECEMBER 02, 2024

Time | Zone | In-Person Sessions Online Sessions
Parallel 1 2 3 4 5 6
Sessions

Welcome and Opening Remarks (Room: SNW2.36)

Sustainable Climate Finance | ESG I Carbon & Energy Sustainable
9:00-10:30 A1 Finance | Finance | ESG I Finance &
Room SNW2.36 Room SNW2.35 Room SNW100 Accounting |
10:30 - 11:00 Morning Tea (Welcoming Foyer)

ESG 1l Corporate Social Sustainable
15:00 - 16:30 Responsibility | Finance Il Green Finance | Climate Finance Il
Room SNW2.36 Room SNW2.35 Room SNW100

SAILS RESTAURANT
103-113 Westhaven Drive, Westhaven Marina, Auckland 1144

Sustainable
Finance &
Accounting Il



https://massey.zoom.us/j/2188823606

TUESDAY, DECEMBER 03, 2024

Time | Zone | In-Person Sessions Online Sessions
Parallel 1 2 3 4 5 6
Sessions

9:00-10:30

11:00-12:30

13:30 - 15:00

Climate Finance lll

Room SNW2.31

Carbon & Energy
Finance ll
Room SNW2.31

Digital Finance &
Sustainability |
Room SNW2.31

Corporate Social
Responsibility 1
Room SNW2.32

Behavioral Finance
& Climate
Transition |
Room SNW2.32

Corporate Social
Responsibility IV
Room SNW2.32

Sustainable
Finance &
Accounting Il
Room SNW100

Corporate Social
Responsibility Il
Room SNW100

Digital Finance &
Sustainability Il
Room SNW100

Green Finance Il

Sustainable
Finance &
Accounting IV

ESGV

Climate Transition
& Energy Finance |

Behavioral
Finance &
Climate Transition
1l

Environmental,
Social &
Governance IV

Corporate Social
Responsibility V

Green Finance I

ESG VI




Program Overview

Monday, 02 December 2024

08:00-08:30

08:30-09:00

9:00-10:30
In-person

9:00-10:30
In-person

9:00-10:30
In-person
9:00-10:30

Online

9:00-10:30
Online

9:00-10:30
Online

10:30-11:00

Registration & Coffee

Welcome and Opening Remarks

Welcoming Foyer

SNW2.36

Professor Sasha Molchanov, Head of School of Economics & Finance, Massey

Business School

Professor Hung Do, Director of Sustainable Finance Cluster, School of Economics &

Finance, Massey Business School

A1.1: Sustainable Finance |
Chair: Tony Berrada, University of Geneva and Swiss
Finance Institute (Switzerland)

A1.2: Climate Finance |
Chair: Svetlana Orlova, University of Tulsa (United
States)

A1.3: Environmental, Social & Governance |
Chair: Xiaoming Li, Massey University (New Zealand)

A1.4: Carbon & Energy Finance |
Chair: Petr Teply, Prague University of Economics and
Business (Czech Republic)

A1.5: Environmental, Social & Governance Il
Chair: Tim Herberger, Andrassy University Budapest
(Hungary)

A1.6: Sustainable Finance & Accounting |
Chair: Maria Cantero Saiz, Universidad de Cantabria

(Spain)

Morning Tea

ZOOMA1.1 & SNW2.36

ZOOM A1.2 & SNW2.35

ZOOM A1.3 & SNW100

ZOOMA1.4

ZOOMA1.5

ZOOMA1.6

Welcoming Foyer



11:00 - 12:00 Keynote Session (A2)

11:00-12:00 Topic: Household Sustainability SNW2.36

Professor Sumit Agarwal
Low Tuck Kwong Distinguished Professor of Finance,
National University of Singapore, Singapore

12:00 - 13:30 Lunch Break Welcoming Foyer

13:30 - 14:30 Policy Roundtable Discussion Session (B1)

Topic: Navigating the Next Decade: Addressing Key
Challenges in Sustainable Finance

13:30-14:30

SNW2.36

Ben Marshall Sumit Agarwal
MSA Charitable Trust Professor in Finance, Massey Low Tuck Kwong Distinguished Professor of Finance,
University National University of Singapore, Singapore

Paul Conway Joanna (Jo) Kelly
Director of Economics/Chief Economist, Reserve Chief Executive, Centre for Sustainable Finance -
Bank of New Zealand, New Zealand Toitd Tahua, New Zealand



14:30 - 15:00 Afternoon Tea Welcoming Foyer

15:00 - 16:30 Afternoon Parallel Sessions (B2)

15:00-16:30 B2.1: Environmental, Social & Governance Il ZOOMB2.1 & SNW2.36
In-Person Chair: Griffen Geng, Victoria University of Wellington

(New Zealand)
15:00 - 16:30 B2.2: Corporate Social Responsibility | Z0O0OM B2.2 & SNW2.35
In-Person Chair: Jing Chi, Massey University (New Zealand)
15:00-16:30 B2.3: Sustainable Finance Il ZOOM B2.3 & SNW100
In-Person Chair: Jakhongir (Jak) Kakhkharov, Australian Catholic

University (Australia)
15:00-16:30 B2.4: Green Finance | Z0O0OM B2.4
Online Chair: Dooyeon Cho, Sungkyunkwan University (Korea)
15:00-16:30 B2.5: Climate Finance Il ZOOMB2.5
Online Chair: Helen Popper, Santa Clara University (United

States)
15:00-16:30 B2.6: Sustainable Finance & Accounting Il ZOOM B2.6

Online Chair: Shaojun Zhang, The Hong Kong Polytechnic
University (Hong Kong SAR)

SAILS RESTAURANT

103-113 Westhaven Drive, Westhaven Marina, Auckland 1144




Tuesday, 03 December 2024

08:30-09:00

9:00-10:30
In-person

9:00-10:30
In-person

9:00-10:30
In-person
9:00-10:30

Online

9:00-10:30
Online

9:00-10:30
Online

10:30-11:00

11:00-12:30
In-Person

11:00 -12:30
In-Person

11:00 -12:30
In-Person

11:00 -12:30
Online

11:00-12:30

Registration & Coffee

Welcoming Foyer

09:00 - 10:30 Morning Parallel Sessions (C1)

C1.1: Climate Financel lll

Chair: Jiang Luo, Nanyang Technological University
(Singapore)

C1.2: Corporate Social Responsibility Il
Chair: Reilly White, University of New Mexico (United
States)

C1.3: Sustainable Finance & Accounting Ill
Chair: Carl Shen, Macquarie University (Australia)

C1.4: Green Finance Il

Chair: Jay Li, University of North Carolina Greensboro
(United States)

C1.5: Climate Transition & Energy Finance |
Chair: Francois Koulischer, University of Luxembourg
(Luxembourg)

C1.6: Green Financel lll

Chair: Jess Cornaggia, Pennsylvania State University
(United States)

Morning Tea

ZOOM C1.1 &SNW2.31

Z0O0OM C1

ZOOM C1

.2 & SNW2.32

.3 & SNW100

Z00MC1.4

Z0OMC1.5

Z00MC1.6

Welcoming Foyer

11:00 - 12:30 Morning Parallel Sessions (C2)

C2.1: Carbon & Energy Finance Il
Chair: Taoran Guo, Monash University (Australia)

C2.2: Behavioral Finance & Climate Transition |
Chair: Qiaoqgiao Zhu, Australian National University
(Australia)

C2.3: Corporate Social Responsibility Il
Chair: George Baihan Wang, Monash University
(Australia)

C2.4: Sustainable Finance & Accounting IV

Chair: Jiang Zhang, Univerisity of Hong Kong (Hong Kong

SAR)

C2.5: Environmental, Social & Governance IV

ZOOM C2.1 & SNW2.31

Z00OM C2.2 & SNW2.32

Z0OOM C2.3 & SNW100

Z00MC2.4

Z0OM C2.5



Online

11:00-12:30
Online

12:30-13:30

Chair: Kimberly Cornaggia, Pennsylvania State
University (United States)

C2.6: Behavioral Finance & Climate Transition Il
Chair: Maria Semenova, HSE University (Russia)

Lunch Break

Z0O0OM C2.6

Welcoming Foyer

13:30 - 15:00 Afternoon Parallel Sessions (D1)

13:30-15:00
In-Person

13:30 -15:00
In-Person

13:30-15:00
In-Person

13:30-15:00

Online

13:30-15:00

Online

13:30 -15:00
Online

15:00 - 15:30

D1.1: Digital Finance & Sustainability |
Chair: Wenlong Bian, Sungkyunkwan University (Korea)

D1.2: Corporate Social Responsibility IV
Chair: Han Zhou, Monash University (Australia)

D1.3: Digital Finance & Sustainability Il
Chair: Yang Ji, Sun Yat-sen University (China)

D1.4: Environmental, Social & Governance V
Chair: Erin Pik-Ki So, Hong Kong Baptist University &
Hong Kong Metropolitan University (Hong Kong SAR)

D1.5: Corporate Social Responsibility V
Chair: Peter Iliev, Penn State University (United States)

D1.6: Environmental, Social & Governance VI
Chair: Youan Wang, Xiamen University (China)

Afternoon Tea and Networking

Conference Concludes 15:30

Z00OM D1.1 & SNW2.31
ZOOM D1.2 & SNW2.32
Z0OOM D1.3 & SNW100

Z00MD1.4

Z0OOMD1.5

ZOOM D1.6

Welcoming Foyer



Detail Program

Monday, 02 December 2024

08:00-08:30

08:30-09:00

9:00-10:30
Discussant

Jungmin Kim
(The Hong Kong
Polytechnic
University, Hong
Kong)

YiZhou
(San Francisco
State University,
United States)

Tony Berrada
(University of
Geneva and Swiss
Finance Institute,
Switzerland)

Maik Dierkes
(Leibniz University
Hannover,
Germany)

9:00-10:30
Discussant

Ethan Eslahi
(IESEG School of
Management,
France)

Registration & Coffee Welcoming Foyer
Welcome and Opening Remarks m

Professor Sasha Molchanov, Head of School of Economics & Finance, Massey
Business School

Professor Hung Do, Director of Sustainable Finance Cluster, School of Economics &
Finance, Massey Business School

A1.1: Sustainable Finance | ZO0OM A1.1 & SNW2.36

Chair: Tony Berrada, University of Geneva and Swiss In-person
Finance Institute (Switzerland)

Predicting CDS Spreads and Stock Returns with Weather Risk Measures A Study
Utilizing NLP/LLM and Al (In-Person)
Yi Zhou (San Francisco State University, United States)

The Economics of Sustainability-Linked Bonds (/n-Person)

Tony Berrada (University of Geneva and Swiss Finance Institute, Switzerland), Leonie
Engelhardt (University of Geneva and Swiss Finance Institute, Switzerland), Rajna
Gibson (University of Geneva and European Corporate Governance Institute,
Switzerland), Philipp Krueger (University of Geneva and Swiss Finance Institute and
ECGI, Switzerland)

Environmental News Betas (/n-Person)
Oliver Budras (Leibniz University Hannover, Germany), Maik Dierkes (Leibniz
University Hannover, Germany)

Bridging the Gap: The impact of Board-Management Commonality on Firm Value and
Board Decision-Making Effectiveness (In-Person)

Jun-Koo Kang (Nanyang Technological University, Singapore), Jungmin Kim (The Hong
Kong Polytechnic University, Hong Kong), Shu-Cing Peng (National Central University,
Taiwan), Hayong Yun (Michigan State University, United States)

A1.2: Climate Financel | ZOOM A1.2 & SNW2.35

Chair: Svetlana Orlova, University of Tulsa (United In-person
States)

Boiling Banks - How Heat Harms Bank Performance (/In-Person)
Steffen Vollmar (University of Munster, Germany), Fabian Wening (University of
Munster, Germany)



Fabian Wening
(University of
Munster,
Germany)

Svetlana Orlova
(The University of
Tulsa, United
States)

9:00-10:30
Discussant

Boxian Wang
(Yonsei University,
South Korea)

Xiaoming Li
(Massey
University, New
Zealand)

Jun Qiao
(Shanghai
International
Studies University,
China)

9:00-10:30
Discussant

Haithem Awijen
(INSSEC Business
School, France)

Petr Teply
(Prague University
of Economics and

Business, Czech

Republic)

Ling Liao
(University of
Otago, New

Zealand)

9:00-10:30
Discussant

Tim Herberger
(Andrassy
University

Stringency of Environmental Policies and Cash Management: International Evidence
(In-Person)

Svetlana Orlova (The University of Tulsa, United States), Andrew Provost (University of
Vermont, United States)

Mission Accomplished? A Post-Assessment of EU ETS Impact on Power Sector
Emissions Reduction (/n-person)

Ethan Eslahi (IESEG School of Management, France), Anna Creti (Université Paris
Dauphine — PSL, France), Maria-Eugenia Sanin (Université Paris-Saclay, France)

A1.3: Environmental, Social & Governance | ZOOM A1.3 & SNW100

Chair: Xiaoming Li, Massey University (New Zealand) In-person

Downside Risk and Its Drivers in China's Securities Markets: Does Greenness Make
Bonds a Safer Haven (In-person)
Xiaoming Li (Massey University, New Zealand)

Employee-related ESG policy and Firm leverage (In-Person)

Jun Qiao (Shanghai International Studies University, China), Jian Zhang (Shanghai
International Studies University, China), Wenruo Wu (Shanghai International Studies
University, China), Yi Xiao (Shanghai International Studies University, China), Xinyu
Zhu (Shanghai International Studies University, China)

The Effect of Greenhouse Gas Emissions on Firm Value: Evidence from Korea (/In-
Person)

Boxian Wang (Yonsei University, South Korea), Jiyoon Lee (Yonsei University, South
Korea), Jinsook Lee (University of Nebraska-Lincoln, United States)

A1.4: Carbon & Energy Finance | ZOOMA1.4

Chair: Petr Teply, Prague University of Economics and Online
Business (Czech Republic)

Integrating Carbon Footprint into Credit Risk Models: A Case Study from the 2022
European Energy Crisis (Online)

Petr Teply (Prague University of Economics and Business, Czech Republic), Simona
Ivancova (Prague University of Economics and Business, Czech Republic), David Tripe
(Massey University, New Zealand)

The Interplay of Carbon Offset, Renewable Energy Certificate and Electricity Markets in
Australia (Online)

Ling Liao (University of Otago, New Zealand), lvan Diaz-Rainey (Griffith University,
Australia), Duminda Kuruppuarachchi (University of Otago, New Zealand)

Understanding Energy Security in Geopolitical Contexts: Insights from Decomposing
Energy Diversification Indexes (Online)

Haithem Awijen (INSSEC Business School, France), Thuy Dao (IPAG Business School,
France), Rizwan Ahmed (Kent Business School, University of Kent, United Kingdom)

A1.5: Environmental, Social & Governance Il ZOOMA1.5

Chair: Tim Herberger, Andrassy University Budapest Online
(Hungary)

Green ETFs attributes and investtor behaviour (Online)
Rim Laksaci (Universite catholique de Louvain, Belgium)



Budapest,
Hungary)

Rim Laksaci
(Universite
catholique de
Louvain, Belgium)

Alexander Pasler
(Vienna University
of Economics and
Business, Austria)

9:00-10:30
Discussant

Niklas Kestler
(Friedrich-
Alexander-
Universitat
Erlangen-
Nurnberg,
Germany)

Baoying Zhang
(The University of
Sydney, Australia)

Maria Cantero
Saiz
(SANFI - University
of Cantabria,
Spain)

Cintia Urbina
(University of
Twente/University
of Sao Paulo,
Netherlands)

10:30-11:00

ESG Favoritism in Mutual Fund Families (Online)

Anna Zsofia Csiky (Vienna University of Economics and Business, Austria), Rainer
Jankowitsch (Vienna University of Economics and Business, Austria) (Vienna Graduate
School of Business, Austria), Alexander Pasler (Vienna University of Economics and
Business, Austria), Marti G. Subrahmanyam (New York University - Leonard N. Stern
School of Business, United States) (New York University, Shanghai, China)

Does Non-Social Compliant Entrepreneurial Acting Lead to Underperformance? An
Event Analysis Related to the Russia-Ukraine-Conflict and the CELI (Online)
Jan-Niklas Hurtado (Andrassy University Budapest, Hungary) (IU - Internationale
Hochschule, Germany), Tim Herberger (Andrassy University Budapest, Hungary) (IU -
Internationale Hochschule, Germany) (University of Bamberg, Germany), Michel
Charifzadeh (Reutlingen University, Germany)

A1.6: Sustainable Finance & Accounting | ZOOM A1.6

Chair: Maria Cantero Saiz, Universidad de Cantabria Online
(Spain)

Does Workplace Safety Regulation Influence Employee-related CSR? (Online)
Baoying Zhang (The University of Sydney, Australia), Eric Tan (University of
Queensland, Australia), Jamie Tong (University of Queensland, Australia)

ESG and bank profitability: the moderating role of country sustainability in developing
and developed economies (Online)

Maria Cantero Saiz (SANFI - University of Cantabria, Spain), Sergio Sanfilippo Azofra
(SANFI - University of Cantabria, Spain), Begofia Torre Olmo (SANFI - University of
Cantabria, Spain), Violeta Bringas-Fernandez (SANFI - University of Cantabria, Spain)

Corporate Social Responsibility, Cost of Debt, and the Moderating Effect of the
Worldwide Governance Indicator (WGI) (Online)

Cintia Urbina (University of Twente/University of Sao Paulo, Netherlands), Tatiana
Albanez (University of Sao Paulo, Brazil), Xiaohong Huang (University of Twente,
Netherlands), Lucas Barros (University of Sao Paulo, Brazil), Laura Spierdijk (University
of Twente, Netherlands)

Performance of sustainable indices: Are there differences between pre and post-
inception (Online)

Niklas Kestler (Friedrich-Alexander-Universitdt Erlangen-Nlrnberg, Germany),
Hendrik Scholz (Friedrich-Alexander-Universitat Erlangen-Nurnberg, Germany)

Morning Tea Welcoming Foyer



11:00 - 12:00 Keynote Session (A2)

11:00-12:00 Topic: Household Sustainability SNW2.36

Professor Sumit Agarwal
Low Tuck Kwong Distinguished Professor of Finance,
National University of Singapore, Singapore

12:00-13:30 Lunch Break Welcoming Foyer

13:30 - 14:30 Policy Roundtable Discussion Session (B1)

Topic: Navigating the Next Decade: Addressing Key
Challenges in Sustainable Finance

13:30-14:30

SNW2.36

Ben Marshall Sumit Agarwal
Professor in Finance, Director of Research, School of  Low Tuck Kwong Distinguished Professor of Finance,
Economics and Finance, Massey University National University of Singapore, Singapore

Paul Conway Joanna (Jo) Kelly
Director of Economics/Chief Economist, Reserve Chief Executive, Centre for Sustainable Finance -
Bank of New Zealand, New Zealand Toitd Tahua, New Zealand



14:30 -15:00

15:00-16:30
Discussant

Griffin Geng
(Victoria University
of Wellington, New

Zealand)

Ye Lyren Lu
(Imperial College
London, United
Kingdom)

Vladislav Pyzhov
(University of
Technology
Sydney, Australia)

15:00 -16:30
Discussant

Jing Chi (Massey
University, New
Zealand)

Yuruo Feng
(Massey
University, New
Zealand)

Zhiyuan Jin
(Wenzhou-Kean
University, China)

Tanakorn
Likitapiwat
(Chulalongkorn
University,
Thailand)

15:00-16:30
Discussant

Wei-Hsien Li

Afternoon Tea Welcoming Foyer

B2.1: Environmental, Social & Governance Il Z0O0OM B2.1 & SNW2.36

Chair: Griffen Geng, Victoria University of Wellington In-person
(New Zealand)

Save more or less? The impact of government health insurance change on saving
behaviour (In-Person)
Ye Lyren Lu (Imperial College London, United Kingdom)

Public perception, identification, and market impact of ESG events (In-Person)
Vladislav Pyzhov (University of Technology Sydney, Australia), Kristoffer Glover
(University of Technology Sydney, Australia), Vitali Alexeev (University of Technology
Sydney, Australia and University of Guelph, Canada)

Green Patent Signaling: Evidence from Voluntary Climate Disclosures (In-Person)
Griffin Geng (Victoria University of Wellington, New Zealand), Hai Lin (Victoria
University of Wellington, New Zealand), Ilan Noy (Victoria University of Wellington,
New Zealand), Zijun Zhao (Victoria University of Wellington, New Zealand)

B2.2: Corporate Social Responsibility | ZOOM B2.2 & SNW2.35

Chair: Jing Chi, Massey University (New Zealand) In-person

Machine Learning, Corporate Innovation Culture and ESG Performance in Emerging
Markets (/In-person)

Tanakorn Likitapiwat (Chulalongkorn University, Thailand), Sirimon Treepongkaruna
(The University of Western Australia, Australia and Chulalongkorn University,
Thailand), Kam Fong Chan (The University of Western Australia, Australia), Stefano
Starita (Chulalongkorn University, Thailand)

Are Artificial Intelligence Focused Firms More Sustainable (/n-person)

Zhiyuan Jin (Wenzhou-Kean University, China), Zixuan Zhao (Wenzhou-Kean
University, China), Yunfei Zhao (Wenzhou-Kean University, China), Ying Liu (Wenzhou-
Kean University, China)

Chinese pension funds: do they help retirement savings? (In-person)

Yuruo Feng (Massey University, New Zealand), Martin Young (Massey University, New
Zealand), Jiali Fang (Massey University, New Zealand), Wei Hao (Massey University,
New Zealand)

Climate policy uncertainty and corporate innovation investment: Evidence from China
(In-Person)

Jie Liu (Massey University, New Zealand), Jing Chi (Massey University, New Zealand),
M. Humayun Kabir (Massey University, New Zealand), Bilal Hafeez (Cardiff University,
United Kingdom)

B2.3: Sustainable Finance Il ZOOM B2.3 & SNW100

Chair: Jakhongir (Jak) Kakhkharov, Australian Catholic In-person
University (Australia)

Banking Sector Stability and the Implications of Stringent Climate Policy (/n-Person)
Jak Kakhkharov (Australian Catholic University, Australia)
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(National Central
University, Taiwan)

Jak Kakhkharov
(Australian
Catholic
University,
Australia)

Abhishek
Mukherjee
(University of
Waikato, New
Zealand)

15:00-16:30
Discussant

Dooyeon Cho
(Sungkyunkwan
University, South
Korea)

Kalyani Pal
(IFMR GSB, Krea
University, India)

Shuai Yue
(Massey
University, New
Zealand)

15:00 -16:30
Discussant

Helen Popper
(Santa Clara
University, United
States)

Xin He
(Nanjing University
Of Finance &
Economics, China)

Xiaoxiao He
(Southwestern
University of
Finance and
Economics, China)

15:00-16:30
Discussant

Does Open Banking improve digital financial inclusion? Some early evidence (/n-
Person)

Abhishek Mukherjee (University of Waikato, New Zealand), Michael Ryan (University
of Waikato, New Zealand)

Institutional investor horizon and CSR peer imitation (/n-Person)

Debarati Bhattacharya (Duquesne University, United States), Wei-Hsien Li (National
Central University, Taiwan), Nghia Nguyen Huu (Hochiminh City University of
Technology and Education, Vietham), Shu-Cing Peng (National Central University,
Taiwan)

B2.4: Green Finance | /00M B2.4

Chair: Dooyeon Cho, Sungkyunkwan University (Korea) Online

Impact of Environmental Regulation on Cost of Debt (Online)
Kalyani Pal (IFMR GSB, Krea University, India), Jyoti Prasad Mukhopadhyay (IFMR
GSB, Krea University, India), Praveen Bhagawan (IFMR GSB, Krea University, India)

Who does not advance loses ground: Green investment as a strategic response by
small and medium-sized enterprises to economic policy uncertainty (Online)

Shuai Yue (Massey University, New Zealand), Hamish Anderson (Massey University,
New Zealand), Jing Liao (Massey University, New Zealand)

Effects of Geopolitical Risk on Energy Security and Energy Imports (Online)
Dooyeon Cho (Sungkyunkwan University, South Korea), Jun Sung Kim (Sungkyunkwan
University, South Korea)

B2.5: Climate Finance ll Z0O0OMB2.5

Chair: Helen Popper, Santa Clara University (United Online
States)

Effect of Corporate Leaders' Early Ecological Exposure on Firm Environmental
Engagement (Online)

Xin He (Nanjing University Of Finance & Economics, China), Jing Long (Nanjing
University, China), Feng Kong (China Agricultural University, China)

Confucianism and Corporate Environmental Innovation: Evidence from China (Online)
Zhiyang Hui (Chongging Technology and Business University, China), Xiaoxiao He
(Southwestern University of Finance and Economics, China), Wanli Li (Hunan
University, China), Kaibin Yuan (Southwestern University of Finance and Economics,
China)

Climate Change Salience and International Equity Returns (Online)
Helen Popper (Santa Clara University, United States), David Parsley (Vanderbilt
University, United States)

B2.6: Sustainable Finance & Accounting Il ZO0OM B2.6

Chair: Shaojun Zhang, The Hong Kong Polytechnic Online
University (Hong Kong SAR)
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Shaojun Zhang Artificial Intelligence Driven Responsible Green Finance (Online)
(The Hong Kong  Chao Xing (Ocean University of China, China), David Tripe (Massey University, New
Polytechnic Zealand), Jintao Zhang (Qingdao University, China)
University, China)

Chao Xing ESG Information and Herd Behavior: Evidence from Taiwan (Online)
(Ocean University Yi-Ching Lee (DBS Bank, Taiwan), Yin-Che Weng (National Dong Hwa University,
of China, China) Taiwan)

Yin-Che Weng R&D Accounting Choice and Firm Performance: Evidence from China (Online)
(National Dong  Lizhu Ma (Xi'an Jiaotong University, China), Fangjun Wang (Xi'an Jiaotong University,
Hwa University, China), Shaojun Zhang (The Hong Kong Polytechnic University, China)

Taiwan)

18:00-21:00 GALA DINNER & BEST PAPER AWARDS

(ONE-WAY Bus picking up participants departs from Massey University at 16:45)

22



Tuesday, 03 December 2024

08:30-09:00

9:00-10:30
Discussant

Oliver Budras
(Leibniz University
Hannover,
Germany)

Jiang Luo
(Nanyang
Technological
University,
Singapore)

Tina Prodromou
(University of
Wollongong,

Australia)

9:00-10:30
Discussant

Kym Brown
(Monash
University,
Australia)

Reilly White
(University of New
Mexico, United
States)

Adam Arian
(Australian
Catholic
University,
Australia)

9:00-10:30
Discussant

Md
Akhtaruzzaman

Registration & Coffee

Welcoming Foyer

C1.1: Climate Finance lll
Chair: Jiang Luo, Nanyang Technological University
(Singapore)

ZOOM C1.1 & SNW2.31

In-person

The Capital Market Implications of Climate Risk Disclosure (In-Person)

Jiang Luo (Nanyang Technological University, Singapore), Konstantinos Stathopoulos
(The University of Manchester, United Kingdom), Avanidhar Subrahmanyam (UCLA
Anderson School of Management, United States), Xiaoxia Ye (University of Exeter
Business School, United Kingdom), Ran Zhao (San Diego State University, United
States)

Climate sentiment and volatility in green equities: A novel investment perspective (/n-
Person)

Riza Demirer (Southern Illinois University, United States), Tina Prodromou (University
of Wollongong, Australia)

The Stock Market Effects of Text-based ESG Proxies from Large Language Models (/n-
Person)

Oliver Budras (Leibniz University Hannover, Germany), Maik Dierkes (Leibniz
University Hannover, Germany), Brian Von Knoblauch (Leibniz University Hannover,
Germany), Florian Sckade (Leibniz University Hannover, Germany)

ZOOM C1.2 & SNW2.32

In-person

C1.2: Corporate Social Responsibility Il
Chair: Reilly White, University of New Mexico (United
States)

Compensation Structure and Real CSR Reporting Activity: CEO Dollars and Sustainable
Sense (In-Person)

Reilly White (University of New Mexico, United States), Elizabeth Kohl (University of
Montana, United States)

Corporate Social Responsibility as a Pillar of Resilience: Redefining Risk Management
Approaches (/In-Person)

Adam Arian (Australian Catholic University, Australia), Sudipta Bose (University of
Newcastle, Australia), Lotfi Karoui (ISC Paris Business School, France), Syed Shams
(University of Southern Queensland, Australia)

Board Diversity and ESG: Australia, Indonesia, Malaysia and Thailand (/In-Person)
Kym Brown (Monash University, Australia)

C1.3: Sustainable Finance & Accounting lll
Chair: Carl Shen, Macquarie University (Australia)

ZOOM C1.3 & SNW100

In-person

Green Guardians: How Socially Responsible Investors Shield Firms from Sustainability
Missteps (/In-Person)
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(Australian
Catholic
University,
Australia)

Yining Tian
(Massey
University, New
Zealand)

Carl Shen
(Macquarie
University,
Australia)

9:00-10:30
Discussant

Nonna Sorokina
(Pennsylvania
State University,
United States)

Enshuai Yu
(Boston College,
United States)

Jay Li
(University of
North Carolina,
Greensboro,
United States)

9:00-10:30
Discussant

Francois
Koulischer
(University of
Luxembourg,
Luxembourg)

Jewon Shin
(Pennsylvania
State University,
United States)

Simon Xu
(Harvard Business
School, United
States)

Carl Shen (Macquarie University, Australia), Guan-Ying Huang (National Chung Cheng
University, Taiwan), Jin Boon Wong (Macquarie University, Australia), Zhen-Xing Wu
(Zhongnan University of Economics and Law, China)

Climate Risk Awareness and Corporate Green Building Adoption: Exploring the Impact
of CSR Strategy and Environmental Management Teams (/n-Person)

Md Akhtaruzzaman (Australian Catholic University, Australia), Victoria Obeng
(Australian Catholic University, Australia), Pandula Gamage (Australian Catholic
University, Australia)

Executive migration and corporate green innovation (In-person)

Yining Tian (Massey University, New Zealand), Jasmine Fang (Massey University, New
Zealand), Mia Pham (Massey University, New Zealand), Harvey Nguyen (Massey
University, New Zealand)

Z00MC1.4

Online

C1.4: Green Finance ll

Chair: Jay Li, University of North Carolina Greensboro
(United States)

Regulatory Costs and Vertical Integration: Evidence from Supply Chain Disclosure
Regulations (Online)
Enshuai Yu (Boston College, United States)

Climate Risk, Credit, and Food Security (Online)
Jay Li (University of North Carolina, Greensboro, United States), Jess Cornaggia
(Pennsylvania State University, United States)

Sustainable Energy Marketplace and Societal Readiness (Online)

Hyungjin Kim (Pennsylvania State University, United States), Saya Lee (Pennsylvania
State University, United States), Nonna Sorokina (Pennsylvania State University,
United States), Darshana Sunoj (Pennsylvania State University, United States)

Z00OMC1.5

Online

C1.5: Climate Transition & Energy Finance |
Chair: Francois Koulischer, University of Luxembourg
(Luxembourg)

Mandatory Disclosure and ESG Initiative: Evidence from the Smaller Reporting
Company Rule (Online)
Jewon Shin (Pennsylvania State University, United States)

Climate Solutions, transition Risk, and stock returns (Online)

Simon Xu (Harvard Business School, United States), Shirley Lu (Harvard Business
School, United States), George Serafeim (Harvard Business School, United States),
Edward Riedl (Questrom School of Business, United States)

Regulating ESG Disclosure (Online)

Francois Koulischer (University of Luxembourg, Luxembourg), Joanna Harris
(University of Chicago, United States), Marina Emiris (National Bank of Belgium,
Begium)
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9:00-10:30
Discussant

Jess Cornaggia
(Pennsylvania
State University,
United States)

Daniel Marcel te
Kaat
(University of
Groningen,
Netherlands)

Mahmoud
Hassan
(Borddeaux School
of Economics,
France)

10:30-11:00

11:00 -12:30
Discussant

Zijun Zhao
(Victoria University
of Wellington, New

Zealand)

Haojun Yuan
(Massey
University, New
Zealand)

Taoran Guo
(Monash
University,
Australia)

Dong Xiang
(Shandong Normal
University, China)

11:00-12:30
Discussant

Qiaoqgiao Zhu
(Australian

C1.6: Green Financel lll Z0O0OMC1.6

Chair: Jess Cornaggia, Pennsylvania State University Online
(United States)

Greening thy Neighbor: How the US Inflation Reduction Act Drives Climate Finance
Globally (Online)

Daniel Marcel te Kaat (University of Groningen, Netherlands), Alexander Raabe (Asian
Development Bank, Philippines), Yuanjie Tian (Southwestern University of Finance and
Economics, China)

Climate Finance and Renewable Energy Capacities in the EU (Online)
Mahmoud Hassan (Borddeaux School of Economics, France), Ji-Yong Lee (Audencia
Business School, France), Marc Kouzez (ICN Business School, France)

Renewable Energy Resources and the Local Economy: Evidence from Municipal Bonds
(Online)

Jess Cornaggia (Pennsylvania State University, United States), Peter Iliev
(Pennsylvania State University, United States)

Morning Tea Welcoming Foyer

C2.1: Carbon & Energy Finance ll ZOOM C2.1 & SNW2.31

Chair: Taoran Guo, Monash University (Australia) In-person

The impact of the carbon trading pilot program on China's green bonds financing cost.
Evidence from China (In-person)

Haojun Yuan (Massey University, New Zealand), Jing Liao (Massey University, New
Zealand), Martin Young (Massey University, New Zealand)

Commitment is an Act: Do Firms Speculate to Meet Management Forecasts? (/n-
Person)

Taoran Guo (Monash University, Australia), Abe de Jong (Monash University,
Australia), Lubna Rahman (Monash University, Australia)

Can high-quality development abate carbon emissions? Evidence from Yellow River
Basin in China (In-Person)

Dong Xiang (Shandong Normal University, China), Yue Jiang (Shandong Normal
University, China), Roman Matousek (Queen Mary University of London, United
Kingdom), Ning Zhang (Shandong University, China)

Environmental Scandal and Carbon Disclosures (In-Person)

Heng Geng (Victoria University of Wellington, New Zealand), Ilan Noy (Victoria
University of Wellington, New Zealand), Zijun Zhao (Victoria University of Wellington,
New Zealand)

C2.2: Behavioral Finance & Climate Transition | ZO0OM C2.2 & SNW2.32

Chair: Qiaogiao Zhu, Australian National University In-person
(Australia)
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National
University,
Australia)

Leonie Engelhardt
(University of
Geneva and Swiss
Finance Institute,
Switzerland)

Hoang Nhat Tam
Dang
(Massey
University, New
Zealand)

11:00-12:30
Discussant

George Baihan
Wang
(Monash
University,
Australia)

Ziwen Peng
(Massey
University, New
Zealand)

Tiantian Tang
(Shandong
University, China)

11:00-12:30
Discussant

Amar Benaissa
(Carleton
University,
Canada)

Jian Zhang
(The University of
Hong Kong, Hong
Kong SAR China)

Mingxun (Richard)
Wang
(Georgia Institute
of Technology,
Scheller College of
Business, United
States)

Skilled and Sustainable: Investment Choices and Performance of Swiss Retail Investors
(In-Person)
Leonie Engelhardt (University of Geneva and Swiss Finance Institute, Switzerland)

Assessing the economic impact of the global geopolitical-energy uncertainty index (/n-
person)

Hoang Nhat Tam Dang (Massey University, New Zealand), Faruk Balli (Massey
University, New Zealand), Hatice Ozer Balli (Massey University, New Zealand), Hannah
Nguyen (Massey University, New Zealand)

The origin of ESG Preferences: Evidence from 401(K) Plans (In-Person)
Qiaoqiao Zhu (Australian National University, Australia)

ZOOM C2.3 & SNW100

In-person

C2.3: Corporate Social Responsibility Il
Chair: George Baihan Wang, Monash University
(Australia)

Going green or greenwashing? Evidence from a quasi-natural experiment of Chinese Air
Quality Monitoring Network (In-person)

Ziwen Peng (Massey University, New Zealand), Hamish Anderson (Massey University,
New Zealand), Jing Chi (Massey University, New Zealand), Jing Liao (Massey University,
New Zealand)

Corporate social responsibility rating, market attention and stock liquidity (/n-Person)
Yafei Li (China Agriculture University, China), Tiantian Tang (Shandong University,
China), Liping Zou (Massey University, New Zealand)

Pro-Climate Securities Lending Styles (/In-Person)
George Baihan Wang (Monash University, Australia)

Z00MC2.4

Online

C2.4: Sustainable Finance & Accounting IV
Chair: Jiang Zhang, University of Hong Kong (Hong Kong
SAR)

The impact of pollution information on portfolio allocations (Online)

Jian Zhang (The University of Hong Kong, Hong Kong SAR China), Raymond Fisman
(Boston University, United States), Pulak Ghosh (IMM, India), Sarkar Arkodipta
(National University of Singapore, Singapore)

Impact of Local Temperature Shocks on Small Businesses in the US (Online)
Sudheer Chava (Georgia Institute of Technology, Scheller College of Business, United
States), Manpreet Singh (Georgia Institute of Technology, Scheller College of
Business, United States), Mingxun (Richard) Wang (Georgia Institute of Technology,
Scheller College of Business, United States)

ESG Reporting Practices in the Canadian Mining Industry: The Role of Women Directors
(Online)

Sana Mohsni (Carleton University, Canada), Maryam Firoozi (Carleton University,
Canada), Amar Benaissa (Carleton University, Canada)
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11:00-12:30
Discussant

Kimberly
Cornaggia
(Penn State

University, United
States)

Cody Hyman
(University of
Central Florida,
United States)

Bernt Odegaard
(UiS Business
School, University
of Stavanger,
Norway)

11:00-12:30
Discussant

Yenn-Ru Chen
(National
Chengchi

University, Taiwan)

Maria Semenova
(HSE University,
Russian
Federation)

Yuyang Zhang
(University of
Melbourne,
Australia)

12:30-13:30

13:30-15:00
Discussant

Junshi Chen
(Massey
University, New
Zealand)

Yue Yuan
(Shanghai

Z00OMC2.5

Online

C2.5: Environmental, Social & Governance IV

Chair: Kimberly Cornaggia, Pennsylvania State
University (United States)

The price of perception: The effect of ESG reputation risk on analysts' target price
revisions (Online)

Cody Hyman (University of Central Florida, United States), Noor Hashim (Lancaster
University, United Kingdom)

Is investment capital cheaper for green firms? Evidence from equity listings at Euronext
- Oslo (Online)

Bernt Odegaard (UiS Business School, University of Stavanger, Norway), Erika Berle
(UiS Business School, University of Stavanger, Norway), Kjell Jorgensen (Bl Norwegian
Business School, Oslo, Norway)

ESG Ratings Management (Online)
Jess Cornaggia (Penn State Smeal College of Business, United States), Kimberly
Cornaggia (Penn State University, United States)

Z00M C2.6

Online

C2.6: Behavioral Finance & Climate Transition Il
Chair: Maria Semenova, HSE University (Russia)

Board Gender Diversity and Bank Performance during COVID-19: Did Women Save the
Day? (Online)
Maria Semenova (HSE University, Russian Federation)

The Effect of CEO Climate Impact Awareness on Corporate Carbon Emissions (Online)
Yuyang Zhang (University of Melbourne, Australia)

Global Environmental Awareness and the Climate Risk of Corporate Mergers and
Acquisitions (Online)
Yenn-Ru Chen (National Chengchi University, Taiwan), Tse-Jen Lu (National Chengchi

University, Taiwan)
Welcoming Foyer

Lunch Break

D1.1: Digital Finance & Sustainability |
Chair: Wenlong Bian, Sungkyunkwan University (Korea)

ZOOM D1.1 & SNW2.31

In-person

Gig economy and labor unrest: Evidence from the online delivery platform in China (/n-
Person)

Yue Yuan (Shanghai International Studies University, China), Jian Zhang (Shanghai
International Studies University, China)

Currency in the Digital Age: How CBDCs Can Reshape Currency Invoicing Power (/n-
person)

27



International
Studies University,
China)

Linshan Zeng
(Massey
University, New
Zealand)

Wenlong Bian

(Sungkyunkwan

University, South
Korea)

13:30 -15:00
Discussant

Kai Huang
(Massey
University, New
Zealand)

Han Zhou
(Monash
University,
Australia)
Tingjun Liu
(Macquarie
University,
Australia)

13:30 -15:00
Discussant
Ruiijang Li
(Massey

University, New
Zealand)

Wanke Wu
(Zhongnan
University of
Economic and
Law, China)

Yang Ji
(SunYat-sen
University, China)

13:30-15:00
Discussant

Linshan Zeng (Massey University, New Zealand), Jonathan Batten (Royal Melbourne
Institute of Technology University, Australia), Martin Young (Massey University, New
Zealand), Wei Hao (Massey University, New Zealand)

FinTech Risk-Sharing as Innovative Health Insurance? (In-Person)

Wenlong Bian (Sungkyunkwan University, South Korea), Lin William Cong (Cornell
University, United States), Yang Ji (Sun Yat-Sen University, China), Xiangnan Wang
(Chinese Academy of Social Sciences, China)

How does digital finance impact birth rates: Evidence from China (In-Person)

Junshi Chen (Massey University, New Zealand), Jing Chi (Massey University, New
Zealand), David Smith (Massey University, New Zealand), Mui Kuen Yuen (Massey
University, New Zealand)

D1.2: Corporate Social Responsibility IV ZOOM D1.2 & SNW2.32

Chair: Han Zhou, Monash University (Australia) In-person

International Spillovers from Changes in Capital Regulation: Evidence from the
Syndicated Loan Market (/n-Person)

Han Zhou (Monash University, Australia), Contessi Silvio (Monash University,
Australia)

The Real Effects of Bank's Green Bonds (In-Person)
Tingjun Liu (Macquarie University, Australia), Jianlei Han (Macquarie University,
Australia), Clara Zhou (Macquarie University, Australia)

Weathering the storm: how does firm oil price uncertainty exposure impact green
innovation in times of geopolitical tensions (/In-person)

Kai Huang (Massey University, New Zealand), Jing Chi ( Massey University, New
Zealand), Jing Liao ( Massey University, New Zealand), Mui Kuen Yuen ( Massey
University, New Zealand)

D1.3: Digital Finance & Sustainability Il ZOOM D1.3 & SNW100

Chair: Yang Ji, Sun Yat-sen University (China) In-person

The Real Effects of Establishing Wealth Management Subsidiaries: Evidence from
Chinese Commercial Banks (/n-Person)
Wanke Wu (Zhongnan University of Economic and Law, China)

The Rise of E-Wallet Super-Apps and Buy-Now-Pay-Later: Payment Competition, Credit
Expansion, and Consumer Behavior (In-Person)

Wenlong Bian (Sungkyunkwan University, South Korea), Lin William Cong (Cornell
University, United States), Yang Ji (Sun Yat-sen University, China)

Does shadow Banking Regulation Constrain the Idiosyncratic Risk of Firms: Evidence
from a Quasi-Natural Experiment in China (/n-person)

Zhenming Fang (Tianjin University, China), Jing Liao (Massey University, New Zealand),
Ruiijang Li (Massey University, New Zealand)

D1.4: Environmental, Social & Governance V Z0O0OMD1.4
Chair: Erin Pik-Ki So, Hong Kong Baptist University & Online
Hong Kong Metropolitan University (Hong Kong SAR)
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Erin Pik-Ki So
(Hong Kong
Baptist University
and Hong Kong
Metropolitan
University, Hong
Kong SAR China)

Keith Chan
(The Hong Kong
University of
Sicence and
Technology, Hong
Kong SAR China)

Avneet Kaur

(University of

Wollongong,
Australia)

13:30-15:00
Discussant

Zong-Wei Yeh
(National
Chengchi

University, Taiwan)

Wilson Tsz Shing
Wan
(The Hong Kong
University of
Sicence and
Technology, Hong
Kong SAR China)

Peter Iliev
(Pennsylvania
State University,
United States)

13:30-15:00
Discussant

Ari Budi Kristanto
(Curtin University,
Australia)

Youan Wang
(Xiamen
University, China)

Zhongda He
(Nanjing
University, China)

The Double-Edged Sword of Firm's Net Zero Commitment on the Carbon Risk Premium
(Online)

Keith Chan (The Hong Kong University of Sicence and Technology, Hong Kong SAR
China), Wilson Wan (The Hong Kong University of Sicence and Technology, Hong Kong
SAR China)

ESG Disclosure Quality and Peformance (Online)

Avneet Kaur (University of Wollongong, Australia and University of Wollongong Dubai,
United Arab Emirates), Bin Liu (University of Wollongong, Australia), Liangbo Ma
(University of Wollongong, Australia), Sandy Suardi (University of Wollongong,
Australia)

A surge in voluntary CSR disclosures under China's state capitalism: A potential
mechanism and its implications on disclosure qulaity (Online)

Vinh Dang (Nanjing University of Finance and Economics, China), Erin Pik-Ki So (Hong
Kong Baptist University and Hong Kong Metropolitan University, Hong Kong SAR China)

D1.5: Corporate Social Responsibility V Z0O0OMD1.5

Chair: Peter lliev, Penn State University (United States) Online

Measuring greenwashing: Evidence from the corporate ESG bond Market (Online)
Keith Chan (The Hong Kong University of Sicence and Technology, Hong Kong SAR
China), Wilson Tsz Shing Wan (The Hong Kong University of Sicence and Technology,
Hong Kong SAR China)

The State and Local Cost of Net Zero (Online)
Peter lliev (Pennsylvania State University, United States), Jess Cornaggia
(Pennsylvania State University, United States)

Common Factor of Carbon and Oil Markets (Online)

I-Hsuan Ethan Chiang (University of North Carolina at Charlotte, United States), Shih
Kuei Lin (National Chengchi University, Taiwan), Zong-Wei Yeh (National Chengchi
University, Taiwan)

D1.6: Environmental, Social & Governance VI Z00MD1.6

Chair: Youan Wang, Xiamen University (China) Online

How Labor Unions Affect Corporate Environmental and Social Voluntary Disclosures:
Theory and Evidence (Online)
Youan Wang (Xiamen University, China), Zhige Yu (Xiamen University, China)

More Cash or Enhanced Reputation? Evidence from Carbon Emission and Tax
Avoidance (Online)

Mingfa Ding (Central University of Finance and Economics, China), Yikai Han (Central
University of Finance and Economics, China), Zhongda He (Nanjing University, China),
Mi Shen (Central University of Finance and Economics, China)

Can Internal Mechanism be an Implicit Assurance? Subordinate Monitoring,
Environmental Decoupling and Social License in ASEAN-5 Countries (Online)
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Ari Budi Kristanto (Curtin University, Australia and Satya Wacana Christian
University, Indonesia), June Cao (Curtin University, Australia), Piyush Sharma (Curtin
University, Australia)

15:00 - 15:30 Afternoon Tea and Networking Welcoming Foyer
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Abstracts and Papers

To get access to the Abstracts and read the full papers: click here or scan the QR code
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https://masseysfc2024.sciencesconf.org/program?lang=en

List of Participants

Name Mode Affiliation Country
Sumit Agarwal In-Person | National University of Singapore Singapore
Md Akhtaruzzaman In-Person | Australian Catholic University Australia
Adam Arian In-Person | Australian Catholic University Australia
Haithem Awijen Online Inseec Grande Ecole, Omnes Education Group France
Amar Benaissa In-person | Carleton University Canada
Martin Berka In-Person | Griffith University Australia
Tony Berrada In-Person | University of Geneva and Swiss Finance Institute | Switzerland
Wenlong Bian In-Person | Sungkyunkwan University Korea
Kym Brown In-Person | Monash University Australia
Oliver Budras In-Person | Leibniz University Hannover Germany
Maria Cantero Saiz Online Universidad de Cantabria Spain
Keith Chan Online The Hong Kong University of Sicence and Hong Kong
Technology
Yenn-Ru Chen Online National Chengchi University Taiwan,
Republic of
China
Junshi Chen In-Person | Massey University New Zealand
Yongyu Chen In-Person | Massey University New Zealand
Jing Chi In-Person | Massey University New Zealand
Dooyeon Cho Online Sunkgkyunkwan University Korea
Paul Conway In-Person | Reserve Bank of New Zealand New Zealand
Jess Cornaggia Online Pennsylvania State University United States
Kimberly Cornaggia Online Pennsylvania State University United States
Hoang Nhat Tam Dang | In-person | Massey University New Zealand
Anna Danielova In-Person | McMaster University Canada
Maik Dierkes In-Person | Leibniz University Hannover Germany
Hung Do In-Person | Massey University New Zealand
Leonie Engelhardt In-Person | University of Geneva, Swiss Finance Institute Switzerland
Ethan Eslahi In-person | ISEG School of Management France
Yuruo Feng In-person | Massey University New Zealand
Griffen Geng In-Person | Victoria University of Wellington New Zealand
Kaining Gu In-Person | Massey University New Zealand
Taoran Guo In-Person | Monash University Australia
Xin He Online Nanjing University Of Finance & Economics China
Zhongda He Online Manjiang University China
Xiaoxiao He Online Southerwestern University of Finance & China
Economics
Tim Herberger Online Andrassy University Budapest Hungary
Kai Huang In-person | Massey University New Zealand
Cody Hyman Online Univeristy of Central Florida USA
Peter Iliev Online Penn State University USA
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Yang Ji In-Person | Business School; Sun Yat-sen University China
Zhiyuan Jin In-Person | Wenzhou-Kean University China
Jakhongir (Jak) In-Person | Peter Faber Business School, Australian Australia
Kakhkharov Catholic University
Avneet Kaur Online University of Wollongong, Australia University of | UAE
Wollongong in Dubai, UAE
Joanna (Jo) Kelly In-Person | Centre for Sustainable Finance - Toitd Tahua New Zealand
Niklas Kestler Online Friedrich-Alexander University Germany
Jungmin Kim In-Person | The Hong Kong Polytechnic University Hong Kong
Francois Koulischer Online University of Luxembourg Luxembourg
Ari Kristanto Online Curtin University Australia
Rim Laksaci Online Universite catholique de Louvain Belgium
Daming Liang In-Person | Massey University New Zealand
JiYong Lee Online Audencia Business School France
Xiaoming Li In-person | Massey University New Zealand
Jay Li Online University of North Carolina Greensboro USA
Wei-Hsien Li In-Person | National Central University, Taiwan Taiwan,
Republic of
China
Ruijiang Li In-person | Massey University New Zealand
Yanan Li In-Person | Massey University New Zealand
Ling Liao Online University of Otago New Zealand
Tanakorn Likitapiwat In-Person | Chulalongkorn Business School Thailand
Tingjun Liu In-Person | Macquarie University Australia
Tse-Jen Lu Online National Chengchi University Republic of
China
Ye Lyren Lu In-Person | Imperial College London United Kingdom
Jiang Luo In-Person | Nanyang Technological University Singapore
Lizhu Ma Online Xi'an Jiaotong University China
Arunima Malik In-Person | The University of Sydney Australia
Michael Mansberger Online European Polytechnical University (EPU) - PhD Austria
Student
Ben Marshall In-Person | Massey University New Zealand
Cintia Meireles Urbina | Online University of Twente/University of Sao Paulo Netherlands
Sasha Molchanov In-Person | Massey University New Zealand
Abhishek Mukherjee In-Person | University of Waikato New Zealand
Jyoti Prasad Online IFMR GSB, Krea University India
Mukhopadhyay
Harvey Nguyen In-Person | Massey University New Zealand
Bernt Odegaard Online University of Stavanger Norway
Svetlana Orlova In-Person | University of Tulsa USA
Hatice Ozer Balli In-Person | Massey University New Zealand
Alexander Pasler Online Vienna University of Economics & Business Austria
Ziwen Peng In-person | Massey University New Zealand
Mia Pham In-Person | Massey University New Zealand
Quynh Pham In-Person | Massey University New Zealand
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Erin Pik-Ki So Online Hong Kong Baptist University & Hong Kong Hong Kong SAR
Metropolitan University
Helen Popper In-Person | Santa Clara University USA
Tina Prodromou In-Person | University of Wollongong Australia
Vladislav Pyzhov In-Person | University of Technology, Sydney Australia
Jun Qiao In-Person | Shanghai International Studies University China
Yafeng Qin In-Person | Massey University New Zealand
Mei Qiu In-Person | Massey University New Zealand
Maria Semenova Online HSE University Russian
Federation
Carl Shen In-Person | Macquarie University Australia
Jewon Shin Online Pennsylvania State University USA
Nonna Soirokina Online The Pennyslvania State Univeristy USA
Tiantian Tang In-Person | Shandong University China
Daniel Marcel Te Kaat | Online University of Groningen Germany
Petr Teply Online Faculty of Finance and Accounting, Prague Czech Republic
University of Economics and Business
Yining Tian In-person | Massey University New Zealand
Sirimon In-Person | Chulalongkorn University (Sasin) Thailand
Treepongkaruna
David Tripe In-person | Massey University New Zealand
Nuttawat In-Person | Massey University New Zealand
Visaltanachoti
Wilson Tsz Shing Wan | Online The Hong Kong University of Sicence and Hong Kong
Technology
Youan Wang Online Xiamen University China
Boxian Wang In-Person | Yonsei University New Zealand
George Baihan Wang In-Person | Monash University Australia
Mingxun Wang Online Georgia Institutue of Technology USA
Yin-Che Weng Online National Dong Hwa University Taiwan,
Republic of
China
Fabian Wening In-Person | University of Munster Germany
Reilly White In-Person | University of New Mexico USA
Wanke Wu In-Person | Zhongnan University of Economics and Law Australia
George Wu In-Person | Massey University New Zealand
Dong Xiang In-Person | Shandong Normal University China
Chao Xing Online Ocean University of China China
Simon Xu Online Harvard Business School USA
Zong-Wei Yeh Online National Chengchi University Republic of
China
EnshuaiYu Online Boston College United States
Yue Yuan In-Person | Shanghai International Studies University China
Haojun Yuan In-person | Massey University New Zealand
Shuai Yue Online Massey University New Zealand
Linshan Zeng In-person | Massey University New Zealand
Jiang Zhang Online Univerisity of Hong Kong Hong Kong
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Baoying Zhang Online The University of Sydney Australia
Yuyang Zhang In-Person | Univeristy of Melbourne Australia
Shaojun Zhang Online The Hong Kong Polytechnic University Hong Kong
Xiaochi (Tony) Zhang In-Person | Massey University New Zealand
Xiaoyan Zhang In-Person | Massey University New Zealand
Zixuan Zhao In-person | Wenzhou-Kean University China

Zijun Zhao In-Person | Victoria University of Wellington New Zealand
YiZhou In-Person | San Francisco State University USA

Han Zhou In-Person | Monash University Australia
Qiaogqiao Zhu In-Person | Australian National University Australia
Yunzhe Zhu In-Person | Massey University New Zealand
Liping Zou In-Person | Massey University New Zealand
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Zoom and Breakout Rooms

Unique Zoom Link: https://massey.zoom.us/j/2188823606

Passcode is sent via email for security reason. Please contact Hung Do (h.do@massey.ac.nz)
or Yafeng Qin (y.gin@massey.ac.nz) if you do not know the passcode.

For parallel sessions, choose breakout rooms after joining main room. Breakout rooms are
named according to the name of the parallel sessions. We already allow participants to self-
select breakout room. For instructions, click here or scan the QR code:
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https://massey.zoom.us/j/2188823606
mailto:h.do@massey.ac.nz
mailto:y.qin@massey.ac.nz
https://support.zoom.com/hc/en/article?id=zm_kb&sysparm_article=KB0060313
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